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MEMORANDUM 

 

 

To:  Robert P. Grimesey, Jr., Ed.D., Superintendent 

 

From:  J. Keven Rice, Director of Budget and Finance 

   

Date:  May 28, 2009 

 

Subject: Recommendation regarding property/casualty and workers’ compensation 

insurance provider 

 

Cc: John Newby, Commercial Risk Consultants, Inc. 

 

In response to our request for proposals for property/casualty and workers’ compensation 

insurance for a three-year term effective July 1, 2009, we received five proposals of which four 

were fully compliant with the requirements set forth in the request for proposals. As in the past, 

John Newby with Commercial Risk Consultants, Inc., served as our advisor and representative in 

this process.  

 

The following table provides a comparison of the five proposals received: 

 

Company Property and 

Casualty 

Workers’ 

Compensation 
Total 

Virginia Assoc. of Counties  $65,475 $95,724 $161,199 

Virginia Municipal League  $91,151 $101,750 $192,901 

Virginia School Boards Assoc. $85,474 N/A N/A 

Branch Banking & Trust $78,956 $98,216 $177,172 

Charles Lunsford $119,037 $113,331 $232,368 

 

Virginia School Boards Association (VSBA) did not submit a proposal for workers’ 

compensation, and they also failed to provide financial statements and policy specimens as 

required by the request for proposals. John Newby did initiate phone and e-mail communication 

with VSBA to afford them the opportunity to submit the missing information prior to the 

submission deadline, but it was never received from them. 
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Virginia Association of Counties (VACo) is our current provider for property/casualty and 

workers’ compensation insurance. Their proposed premiums effective July 1, 2009, represent an 

annual savings $18,249 compared to our current premiums. Given our previous, positive 

experience with VACo and the fact that they are the lowest cost offeror, it is my 

recommendation that they be approved as our insurance provider for the three-year term 

beginning July 1, 2009. This is also the recommendation of our consultant, John Newby. 

 

Should you have questions regarding this recommendation please let me know. Thank you. 

 


